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Increased cap and participation rates

Date: October 20, 2022
Effective: November 1, 2022
North American’s enduring strength and stability allows us to continually evaluate new opportunities to deliver
more value to our distribution partners and customers. As a result, we are excited to announce that we will be

raising cap and participation rates for several index options on new business and inforce policies for Builder Plus
IUL® 3, as well as many of our previously marketed indexed universal life (IUL) insurance products.

Builder Plus IUL 3

Effective for index periods that start on/after November 1, 2022.
PtP = Annual Point to Point, Mthly PtP = Monthly Point to Point

Builder Plus IUL 3

Index Percentage increase New rate New max illustrated
rate*
S&P 500° PtP Cap Rate ™ 0.50% 9.30% 5.89%
Fidelity Multifactor Yield Index*™ 5% 5.97%
v  Par Rato N 5.00% 120%
Uncapped S&P 500° Par Rate ™ 2.25% 50.75% 5.97%
S&P 500° Mthly PtP Cap Rate ™ 0.15% 3.30% 5.75%

*Maximum illustrated rate reflects the requirements of AG49-A.

Previously marketed products
Effective for index periods that start on/after November 1, 2022.

Builder 8, Builder Plus, Builder Plus 2 Percentage increase

S&P 500° PtP Cap Rate ™ 0.10%
Fidelity Multifactor Yield Index*™ 5% ER Par Rate N 5.00%
Uncapped S&P 500° Par Rate ™ 2.25%
S&P 500° Mthly PtP Cap Rate ™ 0.15%
S&P 500° PtP Cap Rate ™ 0.10%
Fidelity Multifactor Yield Index*™ 5% ER Par Rate N 5.00%
Uncapped S&P 500° Par Rate ™ 2.25%
S&P 500° Mthly PtP Cap Rate ™ 0.10%
Rapid Builder 2, Rapid Builder 3, Builder 7

S&P 500° PtP Cap Rate ™ 0.10%
Uncapped S&P 500° Par Rate ™ 2.25%
S&P 500° Mthly PtP Cap Rate ™ 0.10%
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See all of our current rates
The above charts do not reflect all of our rate changes for current and previously marketed products. See the full
list of our current cap, par and spread rates for all product lines.

What rate will your client receive?
Use the guidelines below to determine what rate your client will receive.

For policies already inforce
e Monies already in the index accounts in which the new crediting period starts ON OR AFTER November 1,
2022 will automatically receive the new rates for the new crediting period.
e Monies placed into the index accounts with an effective date ON OR AFTER November 1, 2022 will also
receive the new rates.
e All monies placed into the index accounts with an effective date ON OR BEFORE October 31, 2022 will
receive the old rates for the first crediting period.

For applications in New Business that are not yet placed inforce
e Toreceive the new rate, the policy anniversary date and placed inforce date must be November 1, 2022
or later.
e  From October 20, 2022 to October 31, 2022, if you have pending business that is ready to be placed
inforce but you would like it held to receive the new rates, contact your dedicated New Business or Policy
Change team for assistance.

For more information on these changes, please contact your Managing General
Agency (MGA).

The Fidelity Multifactor Yield Index™ 5% ER (the “Index”) is a multi-asset index, offering exposure to companies with attractive valuations, high
quality profiles, positive momentum signals, lower volatility and higher dividend yield than the broader market, as well as U.S. treasuries, which
may reduce volatility over time. Fidelity and its related marks are service marks of FMR LLC.
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Fidelity Product Services LLC (“FPS”) has licensed this index for use for certain purposes to North American Company for Life and Health Insurance
(the “Company”) on behalf of the Product. The Index is the exclusive property of FPS and is made and compiled without regard to the needs,
including, but not limited to, the suitability needs, of the Company, the Product, or owners of the Product. The Product is not sold, sponsored,
endorsed or promoted by FPS or any other party involved in, or related to, making or compiling the Index. The Company exercises sole discretion
in determining whether and how the Product will be linked to the value of the Index. FPS does not provide investment advice to owners of the
Product, nor to any other person or entity with respect to the Index and in no event shall any Product contract owner be deemed to be a client
of FPS.

Neither FPS nor any other party involved in, or related to, making or compiling the Index has any obligation to continue to provide the Index to
the Company with respect to the Product. Neither FPS nor any other party involved in, or related to, making or compiling the Index makes any
representation regarding the Index, Index information, performance, annuities generally or the Product particularly.

Fidelity Product Services LLC disclaims all warranties, express or implied, including all warranties of merchantability or fitness for a particular
purpose or use. Fidelity Product Services LLC shall have no responsibility or liability whatsoever with respect to the Product.

THE S&P 500® COMPOSITE STOCK PRICE INDEX
THE S&P 400® COMPOSITE STOCK PRICE INDEX
These Indices do not include dividends paid by the underlying companies.

The S&P MidCap 400°®, and the S&P 500® Indices are products of S&P Dow Jones Indices LLC (“SPDJI”), and has been licensed for use by North
American Company for Life and Health Insurance (the Company). Standard & Poor’s®, S&P®, S&P MidCap 400® and S&P 500° are registered
trademarks of Standard & Poor’s Financial Services LLC (“S&P”); Dow Jones® registered trademark of Dow Jones Trademark Holdings LLC (“Dow
Jones”); and these trademarks have been licensed for use by SPDJI and sublicensed for certain purposes by the Company. The Company’s
Product(s) are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates (collectively, “S&P Dow
Jones Indices”). S&P Dow Jones Indices makes no representation or warranty, express or implied, to the owners of the Company’s Product(s) or
any member of the public regarding the advisability of investing in securities generally or in the Company’s Product(s) particularly or the ability
of the S&P MidCap 400® and the S&P 500® Indices to track general market performance. S&P Dow Jones Indices’ only relationship to the
Company with respect to the S&P MidCap 400® and the S&P 500® Indices is the licensing of the Index and certain trademarks, service marks
and/or trade names of S&P Dow Jones Indices or its licensors. The S&P MidCap 400® and the S&P 500® Indices are determined, composed and
calculated by S&P Dow Jones Indices without regard to the Company or the Company’s Product(s). S&P Dow Jones Indices have no obligation to
take the needs of the Company or the owners of the Company’s Product(s) into consideration in determining, composing or calculating the S&P
MidCap 400°® and the S&P 500° Indicies. S&P Dow Jones Indices is not responsible for and has not participated in the determination of the
prices, and amount of the Company’s Product(s) or the timing of the issuance or sale of the Company’s Product(s) or in the determination or
calculation of the equation by which the Company’s Product(s) are to be converted into cash, surrendered or redeemed, as the case may be.
S&P Dow Jones Indices has no obligation or liability in connection with the administration, marketing or trading of the Company’s Product(s).
There is no assurance that investment products based on the S&P MidCap 400® and the S&P 500° Indices will accurately track index
performance or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment advisor. Inclusion of a security within an
index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, nor is it considered to be investment advice.
Notwithstanding the foregoing, CME Group Inc. and its affiliates may independently issue and/or sponsor financial products unrelated to the
Product(s) currently being issued by the Company, but which may be similar to and competitive with the Company’s Product(s). In addition,
CME Group Inc. and its affiliates may trade financial products which are linked to the performance of the S&P MidCap 400® and the S&P 500®
Indices.

Indexed Universal Life products are not an investment in the “market” or in the applicable index and are subject to all policy fees and charges
normally associated with most universal life insurance.

Builder IUL® 7 & 8 (policy form series LS172), Rapid Builder IUL® 2 (policy form series LS169), Rapid Builder IUL® 3 & 4 (policy form series LS176
and LS176W with the Waiver of Surrender Charge), Builder Plus IUL® & Builder Plus IUL® 2 (policy form series LS183), Builder Plus IUL® 3 (policy
form series LS191), or state variation including all applicable endorsements and riders, are issued by North American Company for Life and
Health Insurance, West Des Moines, IA. Products, features, endorsements, riders or issue ages may not be available in all jurisdictions.
Limitations or restrictions may apply.

Sammons Financial® is the marketing name for Sammons® Financial Group, Inc.’s member companies, including North American Company for
Life and Health Insurance®. Annuities and life insurance are issued by, and product guarantees are solely the responsibility of, North American

Company for Life and Health Insurance.
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